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Review of Rubber Futures Market in 2023 and Outlook for 2024

LI Qing, WEI Yu
(CITIC Futures Co. ,Ltd,Shanghai 200127, China)

Abstract: The driving factors of the natural rubber futures market in 2024 will come from the supply
side, just like in 2023. With the gradual clarification of the natural rubber production reduction pattern in
2023, there is a high probability that the global natural rubber supply will maintain low growth or slightly
negative growth in 2024, while demand will be flat or slightly increase. The boosting effect brought by
the general environment is worth looking forward to. The probability of further upward shifts in the price
of natural rubber futures in 2024 is relatively high, but it is difficult to continuously rise sharply, with a
fluctuation range of 13 000 to 16 000 yuan per ton. The listing time of synthetic rubber futures is relatively

short, and is greatly affected by the sharp fluctuations in crude oil prices and capital games, so the price

fluctuation range of synthetic rubber futures is expected to be large.
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