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Review of Natural Rubber Futures Market in 2022 and Outlook in 2023

LI Qing
(CITIC Futures Co. ,Ltd, Shanghai 200127, China)

Abstract:In 2022, the natural rubber futures market generally showed a trend of shock and decline. In
2023, the growth rate of global natural rubber output is expected to be 3%, while the domestic natural rubber
output will maintain slow growth, the import will remain at a high level, and the domestic apparent supply is
expected to grow by — 0. 7% ~ 3% year-on—year. In the absence of the domestic stimulus policy, domestic
demand is tending to recover naturally,but it is not expected to have high growth,and export is expected to
decline significantly. In 2023, the contradiction between the supply and demand of natural rubber is weak, and
the price of natural rubber will fluctuate mainly due to the strength of macroeconomic recovery expectations.
If tire enterprises can destock,and the economic recovery is getting stronger, the natural rubber market could
have some growth due to the low existing rubber inventory. It is estimated that the natural rubber futures price
will fluctuate from 11 000 to 14 000 yuan per ton.

Key words: natural rubber; futures market; supply ; demand
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