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Supply Demand Imbalance of NR
——2014 NR Futures Market Review and 2015 Outlook

Tong Changzheng
( CITIC Futures Co., Ltd., Shenzhen 518048, China )

Abstract: In 2014 the trend of NR futures market was downwards and the forecast in 2015 is lack of demand.
Major reasons are weak demand of commercial vehicles, excessive tire inventory, and US defensive anti-dumping
and countervailing duties imposed on tires imported from China. The total volume increase of NR is slowing
down. However, the planting and harvest area is increasing and the production capacity is quite large. Meanwhile,
the purchasing and storage plan of Reserve Bureau of China will reduce the supply by nearly 130000 t. In the
short term, limited price increase is still expected due to possible sell-off the goods upon expiration, loosening of
monetary policy and strengthening of fiscal policy. In 2015, the forecast price range of NR is from 10000 to 16000
Yuan.

Keywords: NR; futures market; Shanghai rubber futures; Japan rubber futures; market trends
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